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Current Trends 


An improved national economy. . . combined with Federal counter-cyclical aid. . . has brought to 
many troubled communities a degree of welcome economic stability. . . HUD Secretary Harris 
reported to Congress. In a statement before the House Committee on the Budget. . . she told the 
lawmakers that despite the progress being made in revitalizing distressed cities, “basic issues which 
generated the President’s urban policy still exist.”” Noting that although disinvestment still sur- 
passes investment in numerous older central cities, the Secretary told the lawmakers, “Signs of 
downtown renewal and neighborhood revitalization have become visible in some urban areas.” She 
pointed with pride to a number of programs designed to continue this thrust. . . such as the Urban 
Development Action Grant program. The Action Grant program. . . she noted. . . is generating $6 
in private investment for every Federal dollar allocated to the program. The FY ‘80 budget requests 
$400 million for Action Grants. . . with another $275 million recently approved by the White 
House. 


Auction vields declined as the Federal National Mortgage Association issued $175.6 million in 
4-month commitments to purchase both government-backed and conventionally financed home mort- 
gages. The corporation issued $141.8 million in commitments on government-backed mortgages at a 
weighted average yield of 10.427 percent. . . which converts to an average price of 93.92 for 9% 
percent FHA/VA mortgages. The average in the previous auction was 10.473 percent. The range of 
accepted bids in the early-March auction was from 10.407 to 10.511 percent. In the conventional 
auction. . . FNMA issued $33.8 million in commitments at a weighted average yield of 

10.961. . . down from 11.022 in the previous auction. The range of accepted bids was from 10.900 
percent to 11.040 percent. 


The Federal Home Loan Bank Board announced that balances in 6-month money market certifi- 
cates (MMCs) issued at rates tied to the 6-month Treasury bill rate rose at a record pace during 
January. Balances in MMCs at all federally insured savings and loan associations are estimated to 
have increased by $14.2 billion from December to January. This was more than twice the $6.2 
billion rise in December. . . and three-fourths more than the $8.0 billion increase in Novem- 

ber. . . the largest rise in such balances prior to January. Total MMC balances at all FSLIC- 
insured savings and loan associations are estimated to have totaled $55.0 billion at the end of 
January and accounted for 12.9 percent of total savings balances at these institutions. This was up 
from the 9.7 percent share at the end of the year. 


CBT/Childs Bertman Tseckares & Casendino, Inc., Boston architects and landscape architects, have 
received a Merit Award for the Newton Lower Falls Housing Community in the Sensible Growth Design 
and Planning Award competition sponsored by the National Association of Home Builders. This 
award is given annually to projects that maintain a balanced concern with the social, economic, and 
environmental needs of our society. Newton Falls Associates, Chestnut Hill, MA, are developers of 
this 60-unit housing community designed for elderly and moderate-income families. 





Open Mortgage Credit For Women 


HUD Secretary Harris has called for the removal of barriers that impede the full participation of 
women in the mortgage and homeownership market. Announcing a new HUD initiative, Women and 
Mortgage Credit, she noted that some lenders still are reluctant to make loans to single women or take 
into account the full income of married women. 


In a statement read to reporters by Assistant Secretary Shalala, Secretary Harris said this reluc- 
tance ‘‘. . . too often thwarts women in their search for decent housing. . . acts as a drag on their 
economic advancement, and must surely dampen the economic vitality of our entire country.”’ 


The Women and Mortgage Credit project, sponsored by HUD’s Office of Policy Development and 
Research, addresses three major problems: 


1. Too few women know their rights in obtaining credit and housing finance. 
2. Not all lenders and real estate agents have grasped the full scope of equal and fair housing laws. 
3. Many of them fail to recognize that women are indeed creditworthy. 


To overcome these problems, the HUD project focuses on the grass roots education of women about 
basic credit and housing finance concepts, as well as their credit rights. It also launches a campaign to 
enhance lender awareness that women are indeed creditworthy and represent an economic market that is 
as yet substantially untapped. Efforts are planned in 20-25 cities selected for their geographical, housing 
market, and ethnic/racial diversity. Four of the cities will have special workshops for the Spanish 
speaking to ensure participation by Hispanic women who, because of a language barrier, might 
otherwise not become involved. 


Black women’s organizations are working closely with HUD to ensure that black women participate 
fully in this project and are informed of the procedures to follow when they’ re victimized by racial 
and/or sexual discrimination. 


The project will involve national women’s groups, trade associations, businesses and local organizations 
in educating the public that women mean good business in the credit market. Workshops and seminars in 
the selected cities will concentrate on housing options, advantages and disadvantages of 
homeownership, alternate mortgage instruments and the step-by-step procedures of acquiring a 
mortgage. 


Lending institutions appear ready to support the project and will give resource assistance to consumer 
education workshops, distribute ‘‘women are creditworthy’’ materials at meetings and conventions, and 
publish supportive articles in their newsletters. Federal regulatory agencies cooperating in the project 
include: the Federal Reserve Board, Federal Trade Commission, Federal Deposit Insurance 
Corporation, Federal Home Loan Bank Board, and the Comptroller of the Currency. 


Secretary Harris announced the award of nearly a million dollars in grants and contracts to four 
organizations committed to helping the project achieve its objectives: 


e BLK. Inc., Under a $340,000 contract, is responsible for overall management of the Women and 
Mortgage Credit Project in 16 target cities. 


© Under a $220,792 grant, the League of Women Voters will select chapters in 10 cities to conduct 
workshops geared primarily, but not exclusively, to business and professional women and displaced 
homemakers. Some of these will be in addition to the 16 target cities. 


@ Harvard University will conduct a study of sex and race discrimination in the mortgage market under 
a research grant of $161,835. 


@ The National Council of Negro Women has been awarded a HUD contract of $230,478 to produce a 
series of educational packages dealing with the major housing issues of concern to women. 





1979 Nominations for Rockefeller Public Service Awards 


The Rockefeller Public Service Awards program is now accepting nominations for the five $10,000 
awards to be given in 1979. 


The annual awards honor individuals whose outstanding achievements in public service have contributed 
creative and constructive ways to the solution of important problems facing the Nation. Nominees may 
be working in the public or private sector. . . at the local, State, or national level. 
Nominations of outstanding work are solicited this year in the following problem areas: 
© Contributing to a more stable and equitable world society. 
© Conserving and developing resources wisely. 
© Increasing the effectiveness and efficiency of State and local public governments. 
Revitalizing communities and neighborhoods. 
Helping young people to become responsible adults. 
Reducing crime and improving justice. 


Advancing the health of the American people. 


Nominees must be U.S. citizens and may not be seeking or holding elective office or be sitting judges. 
The deadline for receipt of nominations is May 15, 1979. 


Founded in 1952. . . the Rockefeller Public Service Awards program has been sponsored throughout its 
history by the late John D. Rockefeller, 3rd. . . and is administered by Princeton University’s Woodrow 
Wilson School of Public and International Affairs. A 1979 brochure describing the awards and the 
nominating procedures can be obtained from Ingrid W. Reed, Administrative Director, Rockefeller 
Public Service Awards, Woodrow Wilson School, Princeton University, Princeton, New Jersey 08540. 


FYI 


American Society of Civil Engineers. . . Convention and Exposition. . . Boston, April 2-6. Details: 
ASCE, 345 East 47th St., New York, N.Y. (212/644-7496). 


Solar Heating Workshops for the Financial Community. . . co-sponsored by 23 State energy offices, 
DOE Regional Solar Energy Centers, Depart nent of Energy-Solar Market Development and 
Training Program, and National Association of Mutual Insurance Companies, in the following cities: 
Boston, March 29. . . Cleveland, April 3. . . Chicago, April 10. . . Miami, April 24. . . St. Louis, 
April 26. . . Salt Lake City, May 8. . . Denver, May 10. . . Houston, May 14. . . Seattle, May 

15. . . Dallas, May 16. . . Albuquerque, May 17. . . Omaha, May 22. . . Phoenix, May 

22. . . Detroit, May 31. . . New York City, June 5. . . Rochester, New York, June 7. . . Mem- 
phis, June 14. . . and Philadelphia, June 20. Details: National Solar Heating and Cooling Informa- 
tion Center, Conferences Office, 1030 15th Street, N.W., Suite 720, Washington, D.C. 20005 





Nine Cities Named for Evaluation 


Nine cities have been chosen by HUD as test communities for determining the impact of the 
Department’s multi-billion dollar Community Development Block Grant (CDBG) program on the 
housing stock and quality of life in neighborhoods. The cities are Birmingham, Corpus Christi, 
Denver, Memphis, New Haven, Pittsburgh, San Francisco, St. Paul, and Wichita. A tenth city will be 
named later. 


The data will be collected over a 3-year period so as to trace the consequences of community development 
activities as they occur. The data collection will involve interviewing a sample of households, local 
officials, and others who potentially affect or are affected by the CDBG program. 


The $4 million study will focus on housing rehabilitation, residential redevelopment, and neighborhood 
facilities. It will document the extent to which program benefits are distributed to low- and moderate- 
income households. Other major areas of the study include an examination of the effects of citizen 
participation on the planning and implementing of CBDG programs and an evaluation of the neighborhood 
strategy approach incorporated in the 1977 CDBG regulations. 


Researchers at the University of Pennsylvania will conduct the analysis, while Abt Associates of 
Cambridge, Mass. , and the National Opinion Research Center (NORC) of Chicago will collect data for 
the project. Abt Associates and NORC have hired and trained local staff workers in each of the cities who 
will contact and interview households between February and April 1979. All Abt and NORC staff will 
carry identification. This year’s initial interviews will be followed by additional rounds in the next 2 to 3 
years. 


The CDBG program was initiated in 1974 to replace categorical grants, in order to allow cities more 
leeway in deciding how funds were to be spent. Some $12 billion have been expended in large and small 
communities for community development projects since the program was inaugurated. 


A report on the preliminary results of the first year data collection will be available late this year in time to 
be used in the Congressional review of funding for CDBG for the next 3-year extension. 
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